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THIS WEEK IN THE MARKETS... 


@ Alcan raises prices outside the U.S. Alcoa hoists pig price 1.3c to 26c lb. 
@ Lead cut 4c to 1244c New York. Sales continue slow. Zinc sales best in two months. 





@ Asarco settles strikes with Mine-Mill. San Manuel settles. Others still negotiate. 


COPPER—domestic average 34.425c a lb delivered 


Pricings of copper for the U.S. market increased this 
week. Pricings outside the U.S. were down but not ex- 
ceptionally low. 
The failure of some major producers to settle strikes 
pushed up exchange and merchant prices. It had been 
expected by many factors that Kennecott would settle 
with Mine-Mill and exchange prices had eased. An in- 
crease in sales of high priced copper accompanied the 
change in the market situation. 
More factors now foresee high priced copper for another 
month and some shortage probably until February. 
Asarco (22.4c per hour) and San Manuel have settled 
their strikes. Asarco is not shipping copper. It must do 
some furnace relining at Perth Amboy. At Baltimore it 
has no cathodes ready for casting. Tacoma will be cast- 
ing before the end of the year. Asarco has some unfilled 
sales contracts that it will need to fill before it can ship 
O on new orders. 
Kennecott is still negotiating with Mine-Mill; a three 
man panel appointed by the Federal Mediation Service 
is holding hearings. Phelps Dodge has been negotiating 
with Mine-Mill. Anaconda is reported close to settlement 
with Mine-Mill local 117; local 117 had decided to bar- 
gain separately with Anaconda. It was reported asking 
22.18c and the firm is offering 17.4c. 
Merchants in the U.S. the past two days have been asking 
3812-3834c a lb for wire bars for nearby shipment. 


ALUMINUM-—primary pig 24.7c a lb del.; ingot 22.5c 

Aluminium Ltd. announced yesterday it was raising its 
primary aluminum price to 23.25c a lb U.S. currency cif, in 
all markets outside the U.S. Im Canada it raised to 23 ¥4c 
Canadian currency. Its prices for semi-fabricated prod- 
ucts are being raised by a corresponding 342% in Can- 
ada. — Its foreign subsidiaries will eventually follow. 
Aluminium sells in the U.S. market at the same price 
as the U.S. companies, with the U.S. import duty to its 
own account. 
Markets outside the U.S. for aluminum have been 
strengthening. Some foreign producers of primary alu- 
minum earlier in the year told their U.S. agents that 
they could get no increase in their allotments for the 
U.S. owing to the good demand outside the U.S. It was 
apparently this condition that encouraged Aluminium 
to up its price. Aluminium had cut from about 24'%c cif 
foreign port to about 22%c April 1, 1958. 

O The increase makes a price rise in the U.S. more likely. 
There had been some hesitancy owing to the view Alu- 
minium might not go along with a price hike here — it 
had suggested earlier that it would not go along with a 
price rise in the U.S. until the price spread between raw 
metal and fabricated products was increased. In sheet, 
at least, this situation has gotten worse. 


Many fabricators now believe Aluminium will follow 
a price rise here. 

Chances are good US. firms will raise soon. Tuesday 
there were rumors it would be tomorrow, whether the 
labor negotiations were settled then or not. This was 
based on the notion salesmen were calling customers and 
advising that orders be gotten in by Friday; Wednesday 
some sales managers were calling customers to repudiate 
this. Some feel the Aluminium move indicated the ex- 
tent to which it would be willing to raise here 

The U.S. price is 1.3c under the price of two years ago 
U.S. companies may raise by this amount with the view 
that this is not really inflationary since it merely recovers 
a loss. This argument could be used in connection with 
demands by labor. It is possible the price might be raised 
before labor contracts are settled 

Alcoa raised its price of pig 1.3c to 26c a lb effective 
December 17, as we went to press 

Little labor goes into pig production — most estimate it 
now at about 2.5c per lb. A 5% wage increase (15c pet 
hour) would increase pig cost about 0.125c. But fabri- 
cated products are a different story. 

Sheet and foil shipments in the U.S. in October, accord- 
ing to the Aluminum Association, were 69,832 tons, up 
almost 7,000. The low was August with 58,000 and the 
high July with 98,969 tons 


LEAD-—12'ec a lb New York 


A leading custom smelter cut lead to 12%c a lb New 
York Monday December 14. Other sellers followed 

The cut had been widely expected. In part this was based 
on the price at which imported lead was sold in the U.S 


. Lead in Europe was worth about 9c a lb and with the 


import duty and freight of about 1.9c it meant about llc 
New York. With heavy stocks of lead, both metal and 
ore, in the U.S. the prospects for a strong market were 
not good and smelters were not inclined to build higher 
inventories at intake prices that might involve losses 
The strike at Asarco’s plant was settled for 22.4c an 
hour increase in wage and fringe benefits. 


Lead sales this week were 2,172 tons. 


TIN—98.875c a Ib, N.Y. 


A softer feeling pervaded the market during the week 
encouraged by silenced steel negotiations here. London 
dropped £4, New York about 5c. The LME backwarda- 
tion has broadened reflecting the prospect of increased 
supply. N.Y. activity is light; a contango exists 


ZINC—Prime Western 12‘2c a lb East St. Louis 


Zinc sales this week were the highest since the last price 
increase in mid-October. Some factors expect even 
firmer markets. London eased slightly yesterday. The 
six U.S. import quota protesting smelters lost a decision 
before the Tariff Commission (p. 7). 





Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





LEAD ZINC 


TADANAC brand ou 


ANTIMONIAL LEAD 
Metals 
EO'MIN'EOD 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 
As the world’s largest lead-zine producer 215 ST. JAMES ST. W., MONTREAL 1, QUEBEC, CANADA 
in our 58rd year of operation, we take 
pride in product quality, prompt delivery 
and customer service. We invite you to use 
the knowledge and experience of our Technical 
Service staff to get the best value from your use of 
our metals. 


os ev AMERICAN METAL CLIMAX, INC. cero Los anceves 
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E&4MJ METAL AND MINERAL MARKETS is published 
each Thursday with a daily quotation for copper, 
zinc, tin aluminum and silver Commodities hat 
ehange infrequentiy are quoted at weekly or month!iy 
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Vol 20 o. Si Published weekly by McGraw 
Hill Publishing Company, Inc. James H. McGraw (1860- 
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Publication office: 330 W. 42nd St., New York 
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per vear, $16 for 2 years; Other Western Hemisphere 
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for 2 years, $50 for 3 years; payable in advance 
Single copy outside U.S. and Canada. 75 cents (U.S 
currency) payable in advance 
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McGraw-Hill Publishing Company Inc. All rights re 
served. Printed in U.8.A 
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Copper Production and Stocks 


Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include November 1959. World refined 
output and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Australia, 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S." are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 


Tin Buffer Stock Higher 
Than Originally Estimated 


London (McGraw-Hill World News): 
The amount of tin still held by the In- 
ternational Tin Council’s Buffer Stock is 
higher than many people thought, it was 
revealed here recently by Georges Peter, 
chairman of the Council. By the end of 
this year the Buffer Stock would hold 
10,000 tons, he said. 

That means the Council still has room 
to maneuver in keeping the tin price 
where it wants. The unexpected size of 
the Buffer Stock suggests the stock man- 
ager has been buying as well as selling 
tin in the market over recent months. 
Peter revealed that, contrary to general 
belief, the manager could either buy or 
sell tin in the price range £780 to £830 
a ton ($2,184 to $2,324). 


Peter also stated that Tin Council 
members still were in disagreement as 
to whether Article VII of the Interna- 
tional Tin Agreement meant export con- 
trol was scrapped if the Buffer Stock 
dropped below 10,000 tons. Anyhow, the 
fact that the stock does hold more than 
10,000 tons currently means the dispute, 
for the time being at least, is irrelevant 
to market outlook. 


Peter struck a confident note. Tin 
producers, he said, were now near free- 
dom, since the 36,000 tons just agreed as 
total export quota for first quarter of 
1960 was approaching the quarterly 
production rate of 38,350 tons reached 
before control was imposed. He wasn’t 
worried about Soviet operations either, 
he said. Relations between the USSR 
and the Tin Council were “excellent,” 
and there was no reason to believe the 
Russian export figure of 13,500 tons 
agreed for 1959 would be exceeded next 
year, he claimed 


World Copper Stocks Dip 


Copper Institute figures for October 
and November 1959 follow 


United States 

Production Oct 
Crude primary 20,931 
Crude secondary 9,861 
Total 30,792 
Refined copper 44,218 
Deliveries refined 68.648 
Stock, end, ref'd 78,308 


Outside United States 
Production 
Crude primary (a) 163,478 173,263 
Crude secondary 1,094 921 
Total a) 164,572 174,184 
Refined copper 137,489 148,619 
Deliveries refined 142,297 145,625 
Stock, end, ref'd 252,130 235,859 
(a) Revised 
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Brazilian Company Proposes 
Tin Smelter for Bolivia 


La Paz (McGraw-Hill World News): 
Representatives of the Brazilian com- 
pany, Compania Estanifera del Brazil, 
are negotiating with the Mining Bank 
of Bolivia to purchase 220 short tons of 
tin per month, beginning in 1960, at 2c 
a lb above the New York price. The 
tonnage would be raised to 3,600 tons 
in 1961. 

At the same time the company has 
presented the Bolivian Government 
with a formal proposal to erect a tin 
smelter plant in Bolivia 

The smelter, to be erected in Oruro at 
a cost of (U.S.) $3-million under plans 
made by Brazilian technicians, would be 
similar to the one CED is operating at 
present in Volta Redonda. It adds the 
following 

The smelter would be established 
during the year of 1960 

It would benefitiate 3,300 short tons of 
mineral the first year; 6,600 tons the fol- 
lowing year; and in the future, accord- 
ing to needs, 13,200 to 19,800 tons 

The proposed smelter would be elec- 
tric-power operated; and no problem 
stands against power supply, since tech- 
nicians were assured by Bolivian Power 
in this connection 

The required 220 tons are for Brazilian 
internal consumption, while the tin 
metal smelted in Bolivia would feed 
Latin-American markets 


Aluminum 
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The left hand scale shows the percentage 
of capacity cap (heavy line) indicates 
the operating rate of U.S. primary plants; ca 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
figures. “Product ship" refers to U.S. Census 
data on shipments of aluminum mill products 
and of aluminum castings products made 
from secondary and imported aluminum are 
included. “Sheet etc. ship” refers to Alumi- 
num Association data on sheet, plate and foil 

To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig- 
ures for 1953-1956 are estimated; 1957-1959 
are public Monthly allocation of annual 
amounts is based on information (not specific 
tonnages ) then current on changes in 
amounts taken by the Government. Data 
through October except ‘product ship 
through September 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
© AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y¥.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ip (b) eff. 8-4-58, ingot 
99.50% . -26.8¢ 99.80% ......27.8¢ 
99.75% 27.3¢ 99.85% ......28.8¢ 
ANTIMONY: dom, ib., Dec. 10-16 
boxed N.Y. 
bulk (a) 
boxed (a) 29lec 
imported 10-ton lots, 99'2%, duty pd. —— 
99% 
BERYLLIUM: 97%, (a), 
BISMUTH: ib, ton lots 
CADMIUM: Ib (b) Dec. 10-16 
Ton lots, Eff. Oct. 1, 1959 
Less than ton lots 
See Oct. 8, 1959, p. 12 
CALCIUM: }p, ton lots, slabs, etc. 








International 
Minerals and Metals 
Corporation 


1} BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


ad 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N.Y 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
*- 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 


COBALT: ib, (c), eff. 2-1-59 


COLUMBIUM: ib, 994%. 
SURE SED ove cccnsessess 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: ¢r 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
ED 5 0ne00606000sseecesess 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz P 
IRIDIUM: tr oz 
LITHIUM: 1b 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ...............35%44e-36.65c 
notched ingot 
MANGANESE: 1b (b) 9544%, carloads, 
bulk 45c 


3449-35c (a) 
35c (b) &37c (a) 


45% 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 36c 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
DOU CRD WS. ccccccccccccceccacccces T4c 
sinter (nickel content) point of entry. 
eff. 7-14-58 6 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 11-9-59.... 
PLATINUM: tr oz 
averag 
QUICKSILVER: flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm grade $7 
high purity $ 


SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed .... 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: 1b, carloads 
TANTALUM: pertb, (a) (e) oowaeree. 58.60 


$50.35-59.18 
$73.04-80.23 


TELLURIUM: ib see .. +. -$2.50 
THALLIUM: ib 
TITANIUM: 1b (a) A-1 99.3% 


max. 3% Fe 
max. 5% 








TUNGSTEN: ib 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: $ 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1959 were the following, in 
short tons, at about 4 pm December 15, 
according to data from the U.S. Customs 
Bureau. 


Country 


Lead Metal 

Country entered 
Australia filled 11,840 
Canada 6,116 7,960 
Peru .. a 5,731 6,440 
‘ filled 18,440 
Yugoslavia i etuiehaneont 7,716 7,880 
filled 3,040 
Zine Ore 
Country entered 
Canada. 33,240 
Mexico .. 35.240 
POE .cces ’ 17,560 
8,920 


quota 


Zine Metal 

Country entered quota 
Canada . ae 17,209 18,920 
Mexico . Rane aenneas 165 3,160 
Peru + 1,678 1,880 
Bel.-Lux. . 196 3,760 
Bel. Congo eoen 791 2.720 
Italy filled 1,800 
Other nee anheaaeeed filled 3,040 








POSSEHL 


ORE & METAL CORPORATION 
19 West 44 Street, New York 36, N. Y. 
Cable: Possehlore Tel: YUkon 6-7175 


Sole representative in the U.S.A. for POSSEHL 
in Luebeck/West Germany and all affiliated 
companies. 


CHROME ORES, metallurgical, 
refractory, chemical 
IRON ORES 
MANGANESE ORES 
MANGANESE DIOXIDE 
RUTILE, ILMENITE 
NON-FERROUS METALS 
IRON AND STEEL SCRAP 
ALUMINUM FOIL SCRAP 
RESIDUES 
CHEMICALS, PLASTICS 
PLASTIC SCRAP 


INDIUM & CADMIUM SALTS 


Sales agents for the Unterharzer Berg & 
Huettenwerke Goslar/West Germany 


POSSEHL LUEBECK founded 1847 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (i) term contracts. 


ANTIMONY ORE: stu of Sb 
sevesonesal —- 25-$2.40 

60% 

65% lump .. 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) . $31 75-$32. 50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio. 
48% CreOxz, 2.8 to 1 ratio 
48% CrvOQz, no ratio. 
South African (Transvaal): 
48% CreOz, no ratio..... 
44% CrsOz, no ratio . 
rurkish (basis 48% 3 to 1): 
48% Cr Oy, 3 to 1 ratio, lump and 
concentrates , 
46% Cr»Oz, 3 to 1 ratio, lump and 
concentrates (n) $33.50-$34 
Pakistan (Baluchistan) 
48% Cr Ox, 3 to 1 ratio : ..(n) 


ae ORE: |b Co, free market 


730-45 20 
stu BeO, 


$46-$48 


(n) $34-$35 
(n) $30-$32 
(n) $25-$26 


(n)$24-$26 
no quotation 


(n)$36-$37 


COLUMBITE ORE: 1b pentox- 
ide, 65% Cb»O; and Ta»:O; 
Ratio 10:1 .... 
Ratio 849:1 ... 


IRON ORE: It, lower !ake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe .. 
Old Range . , 
Eastern ores, Itu, delivered, ‘foun- 
dry and basic, 56-62% 

Swedish (t) (a) 60- 68% stu (g).. 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59.. 

Smaller sellers .. 


MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si13.. 
S. Af. Fe 9, P.05, Al+Si 13 


Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2. 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra . -$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 
cans $1.47 
TITANIUM ORE: limenite, gross 
tons TiO», 5942% f.0.b. cars, At- 
lantic ports . 
54% f.o.b. cars 
Rutile, 94% st, for del 
12 mos 


TUNGSTEN ORE: stu WO, 65% 

basis foreign ore, (i), nearby arrival 
Wolfram $18.25-$19 
Scheelite $18.25-$19 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram 150s 


VANADIUM ORE: 
(c) 
Domestic 
ZIRCON ORE 
Atlantic 
65% ZrO 
Domestic 66 s 
Jacksonville . 
Stark, Fla 


$1.10-$1.20 
$.95-$1.05 


. $11.60 
. $11.85 


. -$11.45 
$11.70 


. (n) 87¢-90c 
. (n) 87¢-90c 


.(n)9le 


. . .$23-$26 
$21-$21.50 


. (n) $85 


$22-$24 


Ib V2O; cont 


(sand) 


no quote 
. 847.25 

















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 


FOR 


MINING COMPANIES 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 

33c base: Sheet Wire 
Yellow Brass 50.57 50.86 
Best quality brass . 52.07 52.36 
Red brass 80% 53.53 53.82 
Red brass 85% 54.58 54.87 
Com’! bronze 90% 56.17 56.46 
Gilding metal 57.23 57.52 


Eff 


COPPER: ip, f.o.b. mill, eff. 11-9-59 
Sheet, over 20” 
Rolls, 20” & under 
Wire, bare, carloads . 


LEAD SHEETS: ib, full rolled 


MONEL: ib, base prices 


Standard sheet 
Cold-rolled strip 
Rods, hot-rolled 


Rods 
50.26 
51.76 
53.22 
54.27 
55.86 
56.92 


11-16-59 


NICKEL: 1b, base prices 


Sheet, cold-rolled ... 
Rods, hot-rolled 


NICKEL SILVER: 
Sheets, 10% . .65.98¢ 


18% 70.49% 
Wire, Rods, 10 68 .06« 


PHOSPHOR BRONZE: 
Sheet, 5% Sn 
Wire, rods, 5% 
10% 


ZINC: ib, base prices, carloads, f.0.b. mill 
Sheet 26c 
Ribbon 21'oc 
Plates . .20¢ 


ZINC DIE CASTING ALLOY: 
carloads, del 
No. 3 1534c 
No. 5 : l6e 


» ingot 











MERE: it ae pa A, 


a 7 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





b 


ASsoclAreD 


METALS & MINERALS CORP. 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 


CABLE: “ZINCUM” 








FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
es these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 





PHELPS DODGE CORPORATION Pieseeeenas 


300 PARK AVENUE * NEW YORK 22, N. Y. in Copper 








Lead Imports Slide 
Below Monthly Average 


U.S. lead imports in October were 
24,903 tons, down 8,000 tons from the 
previous month and 10,000 tons below 
the 1959 monthly average, according to 
American Bureau of Metal Statistics 
release. 

Imports of ore fell more than 10,000 
tons, offsetting a slight increase in re- 
fined imports. 

Exports — all refined — were 39 tons, 
compared with 19 tons in September 
and a 1959 monthly average of 280 tons. 

Bureau of Census figures, in short 
tons: 

Aug Sept Oct 
1959 1959 1959 
Ore 5,952 16,436 6,141 

Canada 2,400 3.801 

Mexico 50 40 

Honduras 222 

Bolivia 

Chile 

Colombia 

Peru 

Union S. Africa 

Australia 

Philippines 

Others 
Bullion 

Canada 

Peru 

Others 
Refined 19,074 

Canada 2,882 

Mexico 7,000 

Peru 2,849 

Belgium 

France 

Germany WwW 

Netherlands 

Spain 

Unit. Kingdom 112 

Yugoslavia 3,637 

Australia 2,567 
Others 27 


Total imports 25,074 


Primary Magnesium Output Hit 
3,000 Tons in October 


Production of primary magnesium 
topped 3,000 tons in October for the first 
time since March 1958, according to the 
Magnesium Association. 


The 3,018 tons of ingot produced was 
6% above September’s 2,846 tons and 
57% above the 1,927-ton production in 
October, 1958. 

Shipments of magnesium wrought 
products in October stood at 1,110 tons 
off 3% from the 1,144 ton total of Sep- 
tember and 12% above October 1958. 
This is the third consecutive month that 
magnesium wrought product shipments 
have exceeded 1,000 tons. 

October statistics, in short tons, from 
U.S. Bureau of Mines and Bureau of 
Census 

Shipments Primary 

wrought ingot 

products production 
Jan 884 
Feb 846 
Mar 859 
Apr ‘ ,050 
May 822 
June 973 
July 840 
Aug 1,064 
Sept 1,144 
Oct 1,110 
10 Months 9,592 
Oct. 1958 991 


i] 
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WASHINGTON REPORT 


IMPORT POLICY ON TRIAL — When the Tariff Com- 





INTERNATIONAL COMMODITY CONTROLS Lead 


mission opens its hearing-room doors Jan. 12 on the 
broadest official investigation yet launched into the do- 
mestic lead-zine industry, the Administration's present 
trade policy, at least with respect to metals and mine- 
rals, will go on trial. 

The Tariff Commission Lead-Zine Study, and another 
similar one on fluorspar, will be closely watched by do- 
mestic producers, processors, and traders of other metals 
and minerals for a hint of whether tighter or looser im- 
port controls are in the wind. (The fluorspar investiga- 
tion technically began this week with formal hearings, 
but any action will be postponed until after the lead-zinc 
case is concluded, probably by next March.) 

Administration policy recently has taken a frankly 
flexible line. While holding to liberal trade principles, 
the White House has continued to grant case-by-case 
tariff and quota relief to some domestic producers, in- 
cluding the current lead-zinc import quotas. 

The Administration wants to keep its general trade 
policy as unrestrictive as it can, in view of the forth- 
coming highly important Reciprocal Trade Agreement 
negotiating sessions with the European Common Market 
and Free Trade Association under the General Agree- 
ment on Tariffs and Trade (GATT) next fall. The White 
House feels any substantial move toward protection 
would hurt its campaign to boost U.S. exports and thus 
help correct the nation’s current balance-of-payments 
deficit which is stirring up increasing public concern. 

But the Tariff Commission Lead-Zinc Study, specific- 
ally designed and ordered by Congress, calls for the 
Commission to report its recommendations to Capitol 
Hill, and not to the White House as it would under es- 
cape clause proceedings. The present study is a general 
investigation under Section #332 of the Tariff Act. 

Six leading lead-zinc smelters lost a skirmish with the 
lead-zine mining bloc. The Tariff Commission hearing 
was to be held under Section 332 of the Tariff Act. The 
six wanted the hearing to be also included under Section 
10401 — recommendations made in this connection could 
permit modification of the tariff and quotas by executive 
order. The six had suggested higher import tariffs as a 
replacement for present quotas. 

The Senate’s Western Mining Bloc in effect killed this 
move. The group telegraphed the Commission early this 
month, warning that a substitution of the smelters’ es- 
cape clause petition for the Congressional Section #332 
probe would constitute an affront to Congress. The 
Western Mining Bloc called the smelters’ petition divi- 
sive and diversionary. The Tariff Commission this week 
rejected the escape clause petition. 

This means that domestic producers are banking on 
getting more trade protection from Capitol Hill than 
from the White House. This of course is a frank gamble. 
Congress, aside from technical actions such as permit- 
ting suspension of copper import tariffs to die, has not 
directly legislated a tariff or quota on its own initiative 
in nearly 30 years. 

But the strategy is based on the hope that the Com- 
mission will come out for tighter curbs on imported lead 
and zinc — products as well as ores and concentrates. 
One recommendation the Commission may make is to 
keep existing quotas, but slap an ad valorem duty on 
imports above the quota-level. This is what the Com- 
mission advised, and the White House accepted, in a 
recent escape clause case involving stainless steel. 

If the Commission comes out for a similar solution for 
lead-zinc, it would then be up to Congress to pass a law 
— which could be vetoed and overridden. 
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COPPER DISPOSAL OFF AGAIN 


and zinc will hold the spotlight in the current debate 
over international commodity agreements, as well as 
U.S. trade policy. A fourth United Nations Lead-Zinc 
Conference will be held early next year, either in 
Geneva or New York. 

It is not considered likely that the international talks, 
like those that have gone before, will arrive at multi- 
lateral production or export controls. But the U.N. lead- 
zine meetings will provide a political pressure point for 
the arguments for removing, easing, or tightening exist- 
ing U.S. import quotas. 

Domestic smelters, who rely on foreign ore imports, 
are expected to press their plan to substitute some do- 
mestic tariff protection for the present quotas at the 
international meetings, even though this idea was 
rejected by the Tariff Commission. 

With the Administration under pressure from do- 
mestic producers (and Congressmen) to tighten existing 
import controls through the Tariff Commission re- 
ports to Congress — U.S. delegates will not be in a posi- 
tion to give any assurance of easing import controls, even 
if the Smelter Bloc advisors should out-argue the Mining 
Bloc advisors to the U.S. delegation. 

Foreign zinc producers will also be under pressure 
Trade reports are widespread that some zinc mines out- 
side the U.S. have abandoned the system of voluntary 
production curbs they agreed to at the last U.N. con- 
ference (zinc prices outside the U.S. have been close tu 
U.S. prices). Lead producers, who have not shared 
recent market rises that reflected zinc demand, reported- 
ly have not reneged on their production holddown 
promises 


Latest word on the 
on-again, off-again, bargaining for release of up to 
125,000 tons of copper from U.S. stockpiles is that in- 
formal talks between Government and Congressional 
sources have once more broken down. This time the 
stymie came not over whether any copper should be re- 
leased, or even how much, but over how disposal should 
be handled 

The issue started last spring when Office of Civil and 
Defense Mobilization quietly tested Congressional reac- 
tion to a plan to release about 40,000 tons of surplus 
copper from its Defense Production Act inventory a 
move that would not require Congressional approval 

Congressional and international market reaction 
squelched the plan. As the copper strike progressed, 
however, producers and Mining Bloc Congressmen let it 
be known they would agree to release of as much as 
100,000 tons, later 125,000 tons on certain conditions. The 
main condition was that the release should not be made 
until after the strike was settled unless an international 
shortage developed. 

Meanwhile, domestic smelters and refiners have been 
pleading with Commerce Department to do something 
about their increasingly tight supply situation. 

A month ago, release was just about set. But Govern- 
ment officials proposed that any release be handled 
through the Commerce Department's Business and De- 
fense Services Administration, which normally handles 
allocations of strategic materials in short supply 

Congressional sources objected, offering a counter- 
proposal that the release be made on a non-profit basis 
by the industry itself, led by the three major producers 
Now this plan has been objected to by Government 
anti-trust lawyers, and the Mining Bloc on Capitol Hill 
has rejected flatly the BDSA plan. 





ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & CO., INC. 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
SE 





Copper Imports Drop 
From September High 


U.S. copper imports fell about 30,000 
tons to 44,298 in October, according to 
data released by the American Bureau 
of Metal Statistics. The 1959 monthly 
average is 43,600 tons. 

All categories were down with refined 
imports dropping more than 50%. Im- 
ports of mill products were down about 
700 tons to about the 1959 monthly aver- 
age. 

Exports — all refined — were off 50% 
to 4,404 tons. The monthly average has 
been about 15,500 tons. 

Bureau of Census figures, in short 
tons: 

Aug Sept Oct 
1959 1959 1959 
Ore 6,301 10,660 6,674 

Canada 385 76 24 

Mexico 185 43 , 

Cuba 1,210 1,077 2,281 

Argentina 5 

Bolivia 38 286 

Chile 2,453 1,055 

Peru 301 1,495 1,483 

Philippines 1,582 4,280 : 

Union S. Africa 1,192 1,540 

Australia 2,598 . 

Others 2 


Blister 18,837 
Mexico 2,529 
Chile 15,214 
Peru 
Union S. Africa 
Turkey 1,094 
Others 4 

Refined 12,935 
Canada 7,131 
Mexico 499 


Chile 3,699 
Peru 3,496 
Belgium ‘ 2,614 
Germany (W) 5,751 
Sweden é 560 
Unit. Kingdom 2 6,181 
Belgian Congo. 1,500 
Rhod.& Nyasal'd 280 4,019 
Others > 84 
Total imports 38,073 75,963 


OEEC Lead, Zinc Output 
Rise Reported for October 


Members of the Organization for Eu- 
ropean Economic Cooperation produced 
71,798 tons of zinc and 54,624 tons of 
lead in October, rises of a little over 
1,000 tons each. 

The zinc output was 5% higher than 
October, 1958, and the lead figure was 
2% greater. 

Zinc quality breakdown shows that 
30,399 tons of October production were 
High Grade and Special High Grade 
zinc. The remaining 41,399 tons were 
GOB and debased. 

Production of zinc ores and concen- 
trates in the OEEC area in October to- 
taled 34,152 metric tons of recoverable 
metal content, against 34,122 in Septem- 
ber. When compared with last year, 
October 1959 production is up 3%. 

Production of lead ores and concen- 
trates in the OEEC area was 22,038 
metric tons of recoverable metal content 
in October — a 1,465-ton rise over Sep- 
tember, but 5% less than October 1958. 











SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


LECTRIC 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 


Domestic Export Europe 


Dec. Refinery Refinery cif. 





Daily Prices of Metals 


LEAD. 
New York St. Louis Delivered 


(a) 


ZINC (b)—— 
East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 





10 
11 
14 
15 


33.725 30.600 31.545 
33.800 30.925 31.870 
34.025 31.000 31.945 
34.000 30.700 31.645 
16 34.575 30.875 31.820 


13.000 
13.000 
12.500 
12.500 
12.500 


12.800 
12.800 
12.300 
12.300 
12.300 


13.000 
13.000 
13.000 
13.000 
13.000 


12.500 
12.500 
12.500 
12.500 
12.500 


99.500 
99.250 
99.000 
98.750 
98.875 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 





Averages 34.025 30.820 31.765 
Calendar Wk. Avgs. 
Dec. 33.525 

7-11 


30.880 31.825 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quvtations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orle: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 

~aken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On {.a.s 


12.700 12.500 13.000 


13.000 12.800 13.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 


quotation 

COPPER, Europe, c.i.f., is the expo-t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.5i%c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25; 

intermediate 0.5c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 
mands a premium of 1\c per Ib, eff. Sept. 2, 1959 


12.500 


12.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


24.700 22.500 99.075 


24.700 22.500 99.475 


over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is 1%ec 
per Ib, eff. Sept. 2, 1959 

LEAD quotations are tor the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
#hich U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical] averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


N.Y. Exchange 


The datiy silver quotation re; 
London 


ounce, is y Sa paid by 
Gold (a) 


verbearing materials submitted 





91.375 
91.375 
91.375 


80.250d. 
80.250d. 
80.250d. 
91.375 80.250d. 
91.375 80.250d. 


279.8500 
279.8800 
280.0220 
279.9580 
279.8860 


fining. It is determined on 


250s. 5d. bar sliver 999 fine as made 


250s. 434d. 
250s. 4d. 
250s. 342d. 


quirements, 


The Treasury's purchase pric 
domestic silver was established 





91.375 — 
Calendar Wk. Avgs 
Dec. 
7-11 


279.919 


91.375 279.851 


250s. 44d. , 
an amendment to the Silver P 
- 6, 1939 


London silver quotations are in pence per troy 
999 fine 


ounce, basis . 


(a) Open 


basis 1000 fin 
asis 
Market 


Sterling, in cents, 


of New York. for customs p 


reported by Han: 
and fractions of @ cent per troy 
Handy & Harman ip 


settlement for silver contained in unrefined sil 


ry one 
below the price at which such offers are made 


ry eal quotations are per troy ounce, 


buying rate for cable 
transfers as certified by the the Federal Reserve Ba: 
ry 


Aluminum Alloys 
Secondary 
Dec. 10-16 
Tons Price/lb 
13 39 24.88c 
43 34 25.54c 
No. 360 15 25.66¢ 
No. 380 
1% Zn 
2% Zn No Quote 
3% Zn 1,149 23.01¢c 
The sccondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantities of 
their sales 


ay & 


No 
No 
quarter cent 
1,160 23.76c 


Act of July 


nk 





COPPER——— 


Metal Exchange 





3 Mo 


Current 


3 Mo Month 


zINCc——— - 


TIN- 


3 Mo ash 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 





257% 
259 259% 
255% 256 237% 
252 252% 236 

255 255! 239% 


258 241 


241% 


241% 
242 


. 96% 97 
. 
238 y ) 


97 


90% 
97%4 91 


90% 792% 793 
91% 791 791% 
95 954 89% 89% 788' 789 
236% 96 966 90% 90% 787% 788 
240 72% : 2‘« 95 O54 90'4 90 788 789 
ices ave for tne officiai a.m. session in pounds sterling per ton of 2240 lb. Copper oasis electrolytic and fire refined wire bars, 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 





Preceding 
Week 
(a) 96.5 
(a) 2,732 
(a) 70,240 
13,173 
62,563 


Month 
Ago 
82.6 
2,233 
79,403 
13,019 
63,393 
148 


Year 
Ago 


Net Change 
Year Ago 





(d) 96.4 
(d) 2,729 
(d) 102,637 
13,907 
$60,030 
147 Nov 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&M/J Index of Nonferrous Metal Prices (e) (b) 129.5 Nov. 126.0 117.5 +120 
All Commodities, Bureau of Labor Statistics (e) (d) 119.1 Nov. 119.2 119.2 +1 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record (a) —on (e) Base period (100) is 1947-49 


743 
2,011 
170,405 
13,017 
54,886 


+ 22.1 
+718 
67,768 
+890 
+ $5,144 
139 +6 
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THE 


ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligesellschaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.6. 
Frankfurt/Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 








Zinc Imports Higher 


US. zine imports rose 10,000 tons in 
October to slightly higher than the 
monthly average for the year, accord- 
ing to American Bureau of Metal 
Statistics figures. 


Both ore and refined imports showed 
a gain. 

Exports — all refined — decreased from 
3,024 tons to 1,354 approximating the 
1959 monthly average. 

Bureau of Census figures, in short 
tons: 


Aug Sept 
1959 1959 


Ore 34,644 
Canada 11,497 
Mexico 18,149 
Cuba 50 
Guatemala 8 
Honduras 182 
Bolivia 
Colombia 10 
Peru 4,520 
Union S. Africa 
Australia 222 
Philippines l 
Others 5 


32,409 
14,674 
10,682 


Refined 9,116 
Canada 5,980 
Mexico 
Peru 533 
Belgium 45 
Italy 110 
Unit. Kingdom 
Yugoslavia 248 
Belgian Congo. 1,640 
Rhod.& Nyasal'd 560 
Australia 


Total imports 43,760 





Yared Treaster SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM - 


ANTIMONY - 


BERYL - CADMIUM 


CHROME + FERRO-ALLOYS - MANGANESE - RUTILE 


TITANIUM + WOLFRAM - ZIRCON 


Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif 


La Paz, Bolivia; Lima, Peru 


Rio de Janeiro and Sdo Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices: ‘‘TENNANTS” 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: |b con- 
tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr).... 

, Perr , - a 
Low carbon (0.10% C, 67-72% Cr) 
eff. Oct 
Special (0.01% 
Oct. 1, 1957 
Charge chrome 1 
Refined chrome 1 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: |b 
(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 . 
Medium Carbon- Ib contained Mn; 
(a), (ec), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) .. “enn : 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C 


FERROMOLYBDEN UM: tb Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoQ3) 
lump, packed sees 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 


FERROSILICON: ib contained 


Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 
lots, lump (‘2 in.), packed, 
f.o.b. dest. NE US. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C) . .$240-5 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 ib or more, 
lump (144 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible ‘ 
high speed 


SILICOMANGANESE: !b; (a), 
(ec), (d) 
(1.5% C max 18-20% Si) 
(2 C max 15-17'2% Si) 
(3% C max 12-14!2% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa 
3° max Si, 16-19% Mn ‘ 
3% max Si, 19-21% Mn 
3% max Si, 21-23% 

Eff. on orders of Jan. 7, 1957 


14.60c 


$290-5 


12.60c 
12.40c 


. .$100.50 
. .$102.50 
$105.00 


European Steel Output Rises 


Bonn (McGraw-Hill World News): 
Crude steel production of the six Iron 
and Coal Community countries during 
the first 11 months of 1959 enjoyed a 
78% increase to 57.52-million metric 
tons. 

This means that the forecast of the 
high authority of the Iron and Coal 
Community which predicted this year’s 
crude steel production to increase by 
45-million to 62.5-million tons will 
probably be exceeded. 
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ABMS World Lead Data eeeeseeeeeeeeeeeeeeeeeeeeeee eeeeeeaeeeeeeeeeeeeeeeeeeeee 


U.S. (a) (ce) 
1958 1959 1959 
mo. av Sept Oct * ELECTROLYTIC 


Ref. Prod 43,349 14,787 18,793 Special High Grade 
Ref. del. (b) . 53,285 37,853 37,400 
Stocks, end 252,466 171,194 176,119 High Grade 


Outside U.S. (a) (c) Continuous Galvanizing 
Ref. Prod. . 89,289 88,930 90,949 Line Grades 
Ref. del. (b) 64,222 68,716 84,348 


Stocks, end 81,999 133,143 116,212 * FIRE RETORT 


(a) Includes lead content of antimonial lead 


(b) Excludes deliveries to U.S. Government High Grode 

stockpile. Changes in stocks do reflect ship- Intermediate 

ments to stockpile 

(c) Data from American Bureau of Metal Continuous Galvanizing 


Statistics. Refer only to primary refineries 

but include lead produced by them from Une Grades 
scrap. Primary refineries in the U.S., Canada, Brass Special 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 7 Select 
terial originating outside these countries but 
refined in them is included Prime Western 
(d) Revised 


7 

U.S. Stocks merican - 
1959 1959 
1958 Sept Oct 

Refined 103,308 171,194 176,119 : 
Base bullion inc sales company 
At smelte (a) 6,247 9,609 7,285 
At refinery (b) 30,705 29,012 24,758 Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Raw material 
(c) 75,96: 61.420 66.942 Columbus, Ohio * Chicago « St.Louis # New York Detroit Pittsburgh 


Total 216,223 271,235 275,104 
(a) and in transit. (b) and in process of 
refining. (c) at smelter 


ereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeeeeeene 








U.S. Lead Consumption (a) products 56.52 64,939 65,308 

U.S. Primary Smelter Receipts y 9,502 9,358 

’ 1958 1959 1959 Pignents ee - - 

1958 1959 dM y yon Sent Tetraethy! 3,192 379 14,108 

mo. av a us — Other 2,43 2,2: 3,120 

Primary Battery 25,639 32,217 31,861 Total 91,894 

Imported 15,951 575 95 Cable covering 4,446 5,027 (a) Data from U.S. Bureau of Mines. Sec- 
—- o > mie : F s é if Mi § 

Ss US — wr — — Other met eT: Se a ondary lead is included. Excludes an amount 

crap me = aoe producis 24,671 28,276 28,420 estimated by USBM at 2-3 not reported to 

Total 43,182 26,15: 21, Total met USBM 





producers of: 


Antimonial Lead Fluospar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zinc Dust 


Copper Zinc Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 


E&M]J Metal & Mineral Markets ¢ December 17, 1959 





Metallic Compounds 


COPPER SULPHATE: Ib, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 


Per 100 lb . $13.00 


GERMANIUM DIOXIDE: gm.... 


1849c 


COBALT OXIDE: ib, 350-lb containers, 
7319%, eff. 2-1-59 

East of Mississippi 

West of Mississippi .. 
70-71% 


ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
f.o.b., eff. 12-6-58 

Carloads .. 

Less 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 
Super Duty 

High Duty 

Low Duty . 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
0. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $44-45, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $41-42, No. 2 heavy $28-29. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 





London Copper Prices 

The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Dec. 7 253.869 Dec. 10 . 
Dec. 8 254.232 Dec. 11 
Dec. 9 253.613 

Av . .254.696 


. 256.050 
255.716 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 303%4c; 80-10-10 
(No. 305) 35Y%c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 24%4c; and upward. 
Manganese bronze (No. 420) 28%%c. 


Tri-State Concentrates 
Joplin, Dec. 15, 1959 


(a) Blende 
(60% zinc) 76 
zine : 76 
1959 


Per Ton 
Prime coarse 
Flotation, 60% 
(a) Effective Nov. 2, 
Galena 

and flotation, 80% 
14, 1959 


Coarse lead (a)$148.92 


(a) Effective Dec 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 12, 1959, 
was 8.95c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


2512-26 
2212-23 
21-2142 
1812-19 
1742-18 
12-12% 
12-12% 
13—13% 
1444-15 
15—15% 
12%-13 
13—13%4 
1542-16 
11—11%2 
11-11% 
15-15% 
11-11% 
6—-6% 
14-2 
3—-3% 
3-312 
4%%—-5 
84-9 
4%—-5 
9%—10 
9-914 
8-8 
13%—14 
78—79 
40—41 
30—32 
26—28 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft . . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed .. 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut .... 
Block tin pipe 
Autobearing babbitt 

Monel Clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 26%4-2742c. No. 12 
alloy 234%2-24c. No. 13 alloy, max. 30 
copper, 25-25%c. 

Deoxidizing grades: No. 1, 24-25c; 
No, 2, 23-234ec; No. 3, 2134-22%4c; No. 4, 
21-22c. 

* 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2914c; No. 2 
heavy copper, 26c; light copper, 2334c; 
refinery brass, 24'%c. 


A Custom Smelter Copper Price 
December 10-16 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants ..No quote 
F.O.B. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commedity Exchange 














COPPER 
an 
Bid 


c 
Bid Asked 


Dec 
Bid 


ZINC 


Jan. b 
Asked Bid Asked Bid Asked 


Jan. 
Bid 


‘Asked 





34.50 
34.70 


32.87 
32.48 
32.35 
32.85 
32.30 


639 
678 
367 
345 
438 


34.50 
34.70 
34.60 
34.95 
84.33 3 
*Trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded 


1 
1. 
1. 
1 
1 


1. 11.4 1 
1. 11. . 1. 
1. 11 , 1. 
1 11. ‘ 3. 
1 11 1 


1 
1. 
1. 
1 
1 


11.85 
11.78 
11.62 
11.65 
11.65 


11. 
11. 
11. 
11 
11 


for the seven months of the year for which the 
occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions 
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